NFC: Annual General Mandate 2019
On 26 Apr 2019, Ninh Binh Phosphate Fertilizer Joint Stock Company announced Annual General Mandate 2019 as follows:
1. Approve the report of Board of Directors and report of Management Board of the company on operations of the Company in 2018, orientations of the Company for 2019:

a. Operating result 2018
	No
	Target
	Unit
	Exercised in 2017
	2018
	Completed percentage (%) compared with

	
	
	
	
	Plan
	Exercised
	2017
	Plan of 2018

	1
	Industrial production values
	
	
	
	
	
	

	
	According to prices of CD 94
	Billion VND
	132.125
	132.205
	135.633
	103
	103

	
	According to realistic prices
	Billion VND
	577.078
	577.996
	587.972
	102
	102

	2
	Total revenues
	Billion VND
	566.617
	564.5
	576.937
	102
	102

	3
	Production
	
	
	
	
	
	

	
	- Melted phosphates
	Ton
	170,000
	173,000
	179,000
	105
	103

	
	In which:

+ Phosphate products
	Ton
	145,000
	157,000
	167,000
	115
	106

	
	+ NPK fertilizer 
	Ton
	45,000
	39,000
	34,652
	73
	85

	4
	Consumption
	
	
	
	
	
	

	
	- Melted phosphates
	Ton
	152,287
	150,000
	155.084
	102
	103

	
	- NPK fertilizer
	Ton
	37,702
	39,000
	34.652
	92
	89

	5
	Profit before tax
	Billion VND
	25.038
	25
	25.076
	100
	100

	6
	Payables for the State Budget
	Billion VND
	9.095
	7.978
	12.234
	134
	153


b. Operating plan for 2019
	1
	Industrial production values (According to realistic prices)
	VND 590.619 billion

	2
	Total revenue
	VND 581 billion

	3
	Profit before tax
	VND 25.5 billion

	4
	Dividends 
	≥ 8%

	5
	Main products:

· Phosphate fertilizer
· NPK fertilizers
	182,000 tons

33,000 tons


General Meeting of Shareholders assigns Board of Directors to adjust the plan based on the realistic market situation for the highest efficiencies

2. Approve the Annual Financial Statement of 2018 of the Company audited by Viet Nam Auditing & Valuation Company Limited
3. Approve the report on supervising and checking on operations in 2018 of the Company issued by Board of Supervisors
4. Approve the plan on distributing profits and extracting for funds in 2018:

	No
	Target
	Plan of 2018

	
	
	Extraction/ Profit after tax of 2018
	Value (VND)

	1
	Total net revenue from sales
	
	573,713,300,456

	2
	Total profit before tax
	
	25,076,235,647

	3
	Corporate income tax
	
	4,784,766,221

	4
	Profit after tax of 2018
	
	20,291,469,832

	5
	Undistributed profit transferred from the previous year
	
	3,289,916,832

	6
	Profit for distribution this year
	
	21,070,158,943

	6.1
	Appropriation of Bonus & Welfare Fund
	10%
	2,029,146,943

	6.2
	Dividend payment in cash

(Payment rate/ Charter capital)
	12% of charter capital
	18,877,512,000

	6.3
	Bonus for leadership boards fund
	
	163,500,000

	7
	Remaining profit transferred to next year
	
	2,511,227,315


· Payment time:

+ Dividends advanced for shareholders in 2018 in cash (8% of the charter capital): VND 12,585,008,000
+ Remaining dividends (4% of the charter capital): VND 6,292,504,000 expected to be paid for shareholders before 30 Jun 2019
General Meeting of Shareholders assigned Board of Directors to implement all procedures for the dividend payment to shareholders according to laws and the plan approved by General Meeting of Shareholders
5. General Meeting of Shareholders assigned Board of Directors of the company to decide the advance for dividend payment 2019 and advance to shareholders suitably to the operating result of the Company
6. Approve the remuneration for Members of Board of Directors, Board of Supervisors and specialized salary for Head of Board of Supervisors of the Company in 2019:

· Chairman: VND 6,000,000 per month 

· Member of Board of Directors: VND 5,000,000 per month

· Member of Board of Supervisors: VND 4,000,000 per month

· Specialized salary for Head of Board of Supervisors: Level 1/2, coefficient 3.3

Salary = 3.3 x 3,250,000 = VND 10,725,000 (Specialized salary for Head of Board of Supervisors will be adjusted when having changes in minimum salary from the State)

7. Select the auditors for financial statements of 2018. General Meeting of Shareholders assigns Board of Directors to select 01 in the 02 independent auditing companies having enough conditions, abilities and reasonable auditing fees proposed by Board of Supervisors, approved to audit for companies listed in 2019 by the State Securities Commission of Vietnam for financial statements of 2019
8. Dismiss Mr. Nguyen Van Dong from Member of Board of Directors term 2018 – 2023 and appoint the replacement member
Mr. Pham Thanh Tung was elected
9. General Meeting of Shareholders assigned Board of Directors, Managers Board, Board of Supervisors and all related Departments/ Boards to implement this Mandate 
This Mandate took effect from 26 Apr 2019
